BY-LAWS
OF
PALM BEACH PLANTATION HOMEOWNERS ASSOCIATION, INC.

A not-for-Profit Corporation Under

¢§\ The Laws of the State of Florida
A"
e
AV {}\ ARTICLE I
vd IDENTIFY

2 o
Section mg/£> The name of this corporation is PALM BEACH
PLANTATIONs” HBMEOWNERS ASSOCIATION, INC., hereinafter referred to

¥ Vs, . .
as the “Coﬁé?xétlon” or “Association”.

O

™
Section 2. %zﬁg initial principal office of the Corporation is
2295 Corporaté&¥yd., N.W. Executive Court One, Suite 140, Boca

Raton, Florida“3343}.

’/ ‘\)

Section 3. Th¢ sehl of the Association shall bear the name of
the Association, ﬁé —wQrd “Florida”, the words "“Corporation Not-
for-Profit” and the{/edr of incorporation.

N

Section 4. All tdg%s used herein which are defined in that
certain Declaration of Cgwegnants and Restrictions for PALM BEACH
PLANTATION HOMEOWNERS éﬁsgbIATION, INC. as it may be amended from
time to time (the “Deciaration”), shall have the same meaning

herein as therein. fflh

,

The Association is organized t

drve as the instrumentality of
Owners in the Property for

«-“purpose of controlling and
regulating use of the amenities fein; of promoting, assisting
the providing adequate and proper \giaiitt&nance of the Property for
the benefit of all Owners therein; §ﬁ§»m§intenance of the land and
facilities; to exercise all gq’{ys and discharge all
responsibilities granted to it as a éé%@n§ ion under the laws of
the State of Florida, its Articles of lncerporation, these By-Laws
and the Declaration; to acquire, hold,?¢6nvey and otherwise deal
with real and/or personal property in the sEQgiation’s capacity as
a homeowners association and to otherwise ﬁgége in such additional
lawful activities for the benefit, use,7 afd convenience and
enjoyment of its Members as it may deem prdéggyﬁl
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ARTICLE ITIJ
DIRECTORS AND OFFICERS

Section 1. Directors

affairs of the Association shall be managed by a Board

of- ctors which shall consist of not less than three (3),
NgT than nine (9) members. The initial Board shall
consi of the individuals named in the Articles of
Inch. )Sa:t}ion of the Association, who shall serve until the
ear «‘@\_e_g:”_of the following events: The Turnover Meeting,
replagefight by the Developer or resignation by the board
membe Ry /7
3, O

B. At @E\Turnover Meeting and at each annual meeting
thereafft Q} the Board of Directors shall be elected by the
members~ef the association.

w"/‘,",‘

C. Directo\{;ﬂ%hall be elected as follows: Prior to each
annual meekdrgy, the Board of Directors shall circulate to
each memberkg},ﬁ ‘the Association a notice of any vacancy(s)
on the Board'.'”“'/'a d notice shall also provide the criteria
to run for rector as well as submission times for
applications tha/‘;\;(:a%e Board may require. Any member of the
Association may \f@j-“for the position of Director subject to

the established &fiteria then in place. Other nominations
may be made from thej) floor. The election shall be by
written ballot (unlésg-Qispensed with by unanimous consent)
and by a plurality ¢ ~Ghe votes cast, each person voting
being entitled to c‘*ai*sr./."jgis votes for each of as many
nominees as there are va’é"b},ngies to be filled.

N
§ ot
D. There shall be no cum@\fyg\voting.

oy
E. The organizational meet:\L\p?;_,b“f‘”the newly elected Board of
Directors shall be held v&?tﬁ&;gg ten (10) days of their
election at such place and t{i‘fﬁe{)as shall be fixed by the
directors at the meeting at wh“?‘c‘fi\t y were elected and no
further notice of the organ z’\;@i nal meeting shall be

necessary. Xy
F. No director shall receive c@ 'ije entitled to any
compensation for his services as @irector, but shall be
entitled to reimbursement for all exf)eﬂs s incurred by him

as such, if incurred upon the author'i:z:;’ft- )on of the Board.
[\
N\ \5/3 ' )—\\
a
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G. Until such time as Developer relinquishes control of the
Association, no director or officer need be a Member of the
Association. Thereafter, all directors and officers must
be Members of the Association. No officer or director
appointed by the Developer can be removed except by the
Developer.

Secf% n 2. Officers., The executive officers of the

tion shall be: President, Vice-President/Treasurer,
Egﬁre y, and such other officers as the Board of Directors
may-; point. The officers named in the Articles of
In rﬁ%éleon shall serve until replaced by Developer, until
the 51gnat10n or until the first regular meeting of the
BoardbafﬁDlrectors, whichever shall occur first. Officers
elected 4t the first meeting of the Board shall hold office
until the’peﬁk annual meeting of the directors or until their
successars~shall have been appointed and shall qualify. So
long as %ﬁﬁ%&oper retains the right of appointment of all
members of“Yhe Board of Directors, no officer appointed by the
Board shall sefye the Association until such time as Developer
approves th&(zé?blntment Upon the appointment of an officer
by the Board\ —firectors, whether the appointment occurs at
the annual me 1ng or otherwise, the Board shall forthwith
submit the name: Q?uch newly appointed officer or officers,
as the case may in writing to Developer. Developer shall
approve or disapprQ said officer or officers, within thirty
(30) days after r Xﬁiﬁt of said name or names. In the event
Developer fails tol#&ct within such time period, such failure
shall be deemed apprgwvai, by Developer.

(kf

ey

A. Resignation: Any dﬁ;eqﬁor of officer of the Association
may resign at any %2?35 ~by instrument in writing.
Resignations shall ta Y&ikffeCt at the time specified
therein and if no time ,speclfled resignations shall
take effect at the tlmewé xgeéelpt by the President or
Secretary of the Assoc athn The acceptance of a
resignation shall not be ne?@%s?ry to make it effective.

B. Director Vacancy: When a v{;an&§>occurs on the Board of
Directors, the vacancy shall Hq/fllled by Developer until
such time as Developer relinquigshes control of the
association. Subsequent to the T%E;é%er Meeting, a vacancy
occurring on the Board of Directo ~%.-shall be filled by the
remaining members of the Board at tﬁél&lnext meeting by the
remaining members of the Board at’ tﬁei; next meeting by
electing a person who shall servé; é@%%\the next annual
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C.

meeting of Members. The Developer shall be entitled at any
time, and from time to time, to remove or replace any
director originally appointed by the Developer. The
Developer may give or relingquish, in whole or in part, any
of its right to appoint any one or more of the directors it
is entitled to appoint.

Qfficer Vacancy: When a vacancy occurs in an office for
reason before an officer’s term has expired, the
e shall be filled by the Board of Directors at its
meeting by electing a person to serve for the un-
3 term or until a successor has been elected by the
\g§@r&>of Directors, No officer appointed hereunder shall
sé@ve”yhe Association until such time its Developer has
app@bved the appointment, in accordance with the procedures
set'fortp dereinabove.

Stgggﬁ?§f Developer: The Developer shall be deemed to be
a Membetr’ of the Association from and after the date of the
recordationef the Declaration in the public records of the

~ County. \(’ﬂ

Section

Members

Removal: f{Any officer may be removed with or without
cause by a ﬁhzgx vote of the full Board of Directors at
a meeting of @irectors called at least in part for the
purpose of consi ing such removal. Any officer or
director may be isved with or without cause and, for any
reason, upon a tion in writing by a majority of the
Members of the Asso sion approved at a meeting of Members
called at least 1n<part for this purpose, by a two-thirds
(2/3) vote of the“?éﬁhershlp, provided, however, that
removal by a vote of thg ﬁ mbership shall not apply so long
as Developer has the gh; to appoint all members of the
Board of Directions. bsg,éét;.:c:.on calling for the removal
of such officer or dir Kféb shall set forth a time and
place for the meeting of mbera and notice shall be given
to all Members of such m tlmgxin the manner provided in
these By-Laws for the givin of.notlce of special meetings.
At any such meeting, the of %oéonr director whose removal
is sought shall be given the t nity to be heard. 1In
addition, during the period of ﬁlm uring which Developer
has or retains the right of apquﬁtment of all members of

the Board of Directors, any officep member of the Board
of Directors may be removed wi p r without cause by
Developer at its discretion. ~“f“;

4.
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Every Director, Officer and Committee Member of the
Association shall be indemnified by the Association against
liability and expenses which he may incur by reason of his being or
having been a Director, Officer or Committee Member of the
Association in accordance with the terms of the Articles of
Incorporation of the Association (hereinafter referred to as the
“Articles of Incorporation”) and the Declaration.

ARTICLE IV
DUTIES OF THE ASSOCIATION AND THE EXERCISE THEREOF

The qiation shall have all powers granted to it by common
law, {b Statutes, the Declaration, the Articles of
Incorporaﬁgohcﬁnd these By-Laws, all of which shall be exercised by
its Board bf ‘Directors unless the exercise thereof is otherwise
restricted in theibeclaratlon, these By-Laws or by law; the powers
of the Assocgaf’ n shall include, but not be limited to, the
following: gf D

1. All 6¥ the powers specifically provided for in the

Declare;/ and in the Articles of Incorporation.

2. The powgt levy and collect Assessments against Lots,

as prov1@ for in the Declaration.

3. The power“to expend monies collected for the purpose of
paying the Cpm@on Expenses of the Corporation.
4. The power &g/burchase equipment, supplles and material

required for . d4he maintenance, repair, replacement,
operation andifja égement of the Common Property and that
portion of thésfots outside the Units.

5. The power to insd¥&, and keep insured the Buildings and
Improvements of the/Assoc1at10n and other improvements
within the Property qs provided in the Declaration.

6. The power to emp¢oy7“;he personnel required for the
operation of the As 1at%on and the Common Property and
that portion of the \o&t51de the Units.

7. The power to pay util vyf lls for utilities serving the
Common Property. /
8. The power to contraéﬁl ﬁexw the management of the

Association and to delega e’to its contractor as manager,
all of the powers and dut%e§\ f the Association, except
those matters which must befapex ved by Members.
9. The power to make reasonablg ;qize and regulations and
Traffic Regulations and to amgﬁa them from time to time.
10. The power to improve the Common P;gperty, subject to the
limitations of the Declarat10n<€
11. The power to enforce by any lega "means the provisions of
the Articles of Incorporatlom( “ithe By-Laws, the
Declaration and the rules and regukéklons and Traffic
Regulations promulgated by the A&éoq;é%%
s
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12. The power to collect delinquent Assessments by suit or
otherwise to abate nuisances and enjoin or seek damages
from Owners for violation of the provisions of the
Declaration, the Articles of Incorporation, these By-
Laws, the rules and regulations or the Traffic
Regulations.

13. The power to pay all taxes and assessments which are

“\liens against the Common Property.
,/> e power to control and regulate the use of the Common
ﬁ}//fé§ operty by the Owners and to promote and assist adequate
~add proper maintenance of that property.

15\ ;P e jpower to borrow money and the power to select

K sitories for the Association’s funds and to determine

\;b gﬂanner of receiving, depositing and disbursing those

$ and the form of check and the person or persons by

whom Lh® same shall be signed, when not signed as
oth ;wise provided by these By-Laws.

16. The oY to acquire real and personal property for the
benef} t “and use of its Members and to dispose of the
Property ‘in  accordance with the Declaration and the
Articlé§-of) Incorporation.

17. The poweg<te, enter into a long term contract with any
person, fm, corporation, or real estate management or
malntenan éEﬂt of any nature or kind, to provide for
the malnterf fice, operation, repair and upkeep of the
Common - Propertgk the Lake Easements, and of any
facilities or{(ddhse to the Association or otherwise
provided for Member’s usage and the power to enter
into any long t mm\cable television agreement. The
contract may pr{ild& that the total operation of the
managing agent, fl? ‘G corporation shall be at the cost
of the Assoc1at10n \auCommon Expense The contract may
further provide tha%/the managing agent shall be paid
from time to time s@qable fee either stated as a
fixed fee or as a age of the total costs of
maintenance, operatlonx:gépélr and upkeep or of the total
funds of the Associatign’ handled and managed by the
managing or maintenance 3nt_ Such fee, if any, shall
be another of the managem nt\%pnctlon costs to be borne
by the Association, as a\ Expense, unless the
contract provides to the co wra

18. The power to establish a&§fflonal officers and/or
directors of this Assoc1atlon-%nd to appoint all
officers, except as otherwise @vided herein.

19. The power to appoint such comm ttéas as the Board of
Directors may deem appropriate. ( /)

20. The power to establish such resérve funds as may be
required from time to time by the%BQard'Ff Directors, in

.I
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accordance with the provisions of the Declaration.

21. The power to bring suit and to litigate on behalf of the
Association, the Members and the Owners’ provided,
however, that except as specifically set forth in this
Paragraph 21, the Association shall not have the power to
bring suit or to litigate on behalf of the Association,
the Members or the Owners without the express prior

fggfitten consent of at lease eighty (80%) of the Owners.
.~ Ale foregoing restrictions shall not apply to suits or
Q?’//ﬁ igation on behalf of the Association to collect
o sessments, enforce liens, bring injunctive actions or
\K herwise enforce the Articles of Incorporation, the
x yL aws, the Declaration, the rules and requlations or
\tﬁé“xrafflc Regulations promulgated by the Association,
npk‘shall these restrictions apply to the Association’s
dé?enqe{bf any suits or litigation brought against the
Assggratlon The foreg01ng restrictions shall not apply
whi /qhe Developer is in control of the Association.

22. The pdwer to possess, employ and exercise all powers
necessaryfto implement, enforce and carry into effect the
powers‘@bé} described, including the power to acquire,
hold, cé§/ey and deal in real and personal property.

@) .
ARTICLE V
//’" ™ DUTIES OF OFFICER

&N
Section 1. President. E%pé President shall be the Chief Executive
Qfficer of the Assoc1atﬂ&h and shall:

A. Act as pre51d1ng\ofcher of the Board of Directors.

B. Call special meetln s~of the Board of Directors.

c. Sign, with the SeQ_‘gagy or Treasurer as the Board of
Directors so requir vfall checks, contracts, promissory
notes, leases, deeds kg?q}other instruments on behalf of
the Association, ex ™ “those which the Board of
Directors specifies m5§p§e*31gned by other persons.

D. Perform all acts and dutd swﬁsually required of a chief
executive to insure that”éll\orders and resolutions of
the Board of Directors aref63 ried out.

E. Act as ex-officio member of~a ittees and render an
annual report at the annual(meukgﬁglof Members.

Section 2. Vice President. The V;gg President, in the
absence or disability of the President, qahl_ exercise the powers
and perform the duties of the President. The» ice President also
shall assist the President generally and exegcrée such other powers
and perform such other duties as shall bé' escribed by the
Directors. %/ﬁ_j,
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Section 3. Secretary. The Secretary shall have the
following duties and responsibilities.

A. Attend all regular and special meetings of the Members of
the Association and of the Board of Directors and keep
all records and minutes or proceedings thereof or cause
the same to be done.

B. Have custody of the corporate seal and affix the same

:f§ hen necessary or required.
C.~—~~Bttend to all correspondence on behalf of the Board of
\ “ ectors, prepare and serve notice of meetings, keep
:égibershlp books and receive all applications for
K mkership

D. “ pérform such other duties as the Board of Directors may
\ﬁeﬁ~¥m1ne and on all occasions in the execution of his
&dtles, act under the superintendence, control and
dlrectldh of the Board of Directors.

E. ,c stody of the minute book of the meetings of the
Bo?{ uDlrectors and Members and act as transfer agent
of th 'corporate books.

Section 4. _§§£§9£§£; The Treasurer shall:
A, Attend i@ etings of the membership and of the Board of
Director it

B. Receive sueh “6h1es as shall be paid into his hands for
the accounﬁ//f the Association and disburse funds as may
be ordered b cthe Board of Directors, taking proper
vouchers for { disbursements and be custodian of all
securities, Egntracts, leases and other important
documents of the Es§001atlon which he shall keep safely
deposited. (

C. Supervise such mohi sﬂas shall be paid into his hands for
the account of théQAS c1atlon in books belonging to the
Association and delg zx_such books to his successor. He
shall prepare and ute to all the members of the
Board of Directors g%iﬁk to each annual meeting and
whenever else requirgd, Mgsummary of the financial
transactions and condi ‘Onu¥ the Association from the

preceding year. He shal kg a full and accurate report
on matters and business pérca;nlng to this office to the
Members at the annual 4ng  and make all reports

required by law. He shall [ré p 7€ the annual budget and
present it to the Boardgj~of Directors for its

consideration.
D. The Treasurer may have the ass Si e of an accountant or
auditor, who shall be employe khy he Association as a

Common Expense. In the event the\@ss ciation enters into

a management agreement, it shallee~pgoper to delegate

such of the Treasurer’s functlona-*;'cf t é)‘management agent
\
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as is deemed appropriate by the Board of Directors.

Section 5. Vice President/Treasurer. The Vice President/Treasurer
shall:

A. Be prepared as one person/officer to conduct the
aforesaid duties and responsibilities of both offices.

/ ARTICLE VI
¥ MEMBERSHIP AND VOTING
Sectlon ifi ion for M rshi The qualifications

for memb rsﬁ}p and the manner of adm1551on to membership, and
term1nat16n \such membership, shall be as follows: A person or
entity shahl}aﬁtomatlcally become a Member of the Association upon
acquisition ~of £é§ simple title to any Lot, by filling a deed
therefore in public records of the County. Membership shall
continue unti éﬁ%h time as the Member transfers or conveys his
interest of re& or the interest is transferred or conveyed by
operation of law, af which time membership, with respect to the Lot
conveyed, shall %ntd atically be conferred upon the transferee.
Membership shall b@yappurtenant to any may not be separated from,
ownership of proper@y subject to the Declaration.

No person or entity @fldlng an interest of any type or nature
whatsoever in a Lot onL ~as security for the performance of an
obligation shall be a mém ér of the Association. Developer, by
including additional ﬁﬁbperty within the imposition of the
Declaration, may cause addigienal membership in the Association and
may designate the ownershipt ba81s for such additional membership.
The Developer shall be a Me@%ﬁ, of the Association from and after
the date of recordation of thé Deqlaratlon, which membership shall
continue so long as Developerﬁ@wnsﬂgny Lot (s) within the Property.

Cg)w-,w

Section 2. Voting. The As§oc atInn shall have one (1) class
of voting membership. Each Memb fneiudlng Developer shall be
entitled to one vote for each Lo }n\whlch they hold interest
required for membership. Votes may/b exercised or cast by a
Member in person or by proxy. Es\ ay be filed with the

Secretary of the Association prior togthe eting. A proxy shall
be valid and entitle the holder thereofﬁ?fvote until the Secretary
shall have received a written revocation of—such proxy executed by
the grantor of such proxy or until the de fh’%r legal incompetence
of the grantor. When more than one (1) pe Bhholds such interest
or interests in any Lot, all such persons s aLi!be Members and the
vote for such Lot shall be exercised as they aﬁbﬁ themselves shall
determine but in no event shall more than oﬁé}(ly‘ ote be cast with
- '/"a
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respect to any such Lot. With respect to each Lot owned by other
than a natural person or persons or with to each Lot owned by more
than one person, the Owner(s) shall file with the Secretary of the
Association a notice designating the name of an individual who
shall be authorized to cast the vote of such Owner(s). In the
absence of such designating, the Owner(s) shall not be entitled to
vote on any matters coming before the membership, nor shall the
presence\Rf such Owner(s) at a meeting be considered in
determini whether the quorum requirement has been met. If a Lot
shall\Pe owred by husband and wife as tenants by the entirety, no
certlflga need be filed with the Secretary naming the person
authorlé fPo(Sase votes for said Lot and either spouse, but not
both, max ote in person or by proxy and be considered in
determlnlﬂg, igther the quorum requ1rement has been met at any
meeting of Qhe'members, unless prior to such meeting, either spouse
has not1f1ed“the~3§cretary in writing that there is a disagreement
as to who shaﬁg/ré resent the Lot at the meeting, in which case the
certificate r ggﬁé;ments set forth above shall apply.

W

5y ARTICLE VII
\‘(") MEETINGS
N T

Section 1. M ols f Members.
= -','7

A. PlacechMee@;ngs All meetings of the Association shall

be held at the office o e Association or may be held at such
time and place as shall tated in the notice thereof.
B. Annual Meetings —yAnnual Members’ meetings shall be

held upon such date as shal@thfselected by the Board of Directors,
in its discretion, 81 calendar year subsequent to
relinquishment of control ogixgq Association by Developer. No
meeting shall be held on a 1 aibhgllday The meeting shall be
held at such time as the Direct shqll appoint from time to time.
The purpose of such meeting sha glthe election of Directors and
the transaction of other busine /éuthorlzed to be transacted by
Members. The order of business shS@i b@»as determined by the Board
of Directors.

/ N

/\\I
C. Special Meetings: Special etings shall be held
whenever called by the President or bx{a~h§}or1ty of the Board of

Directors and must be called by the Sétgétary, upon receipt of a
written request from Members of the Association holding a majority
of the total votes of the membership. B s&n 55 transacted at all
special meetings shall be confined to the & ,éégs and actions to be
taken as stated in the notice of the meeti é

b ‘/'; K
D. Quorum: A quorum for the transad@iéﬁﬁ;ﬁ business at the
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annual meeting or any special meeting shall consist of no less than
thirty (30%) of the total votes of the membership, being present
either in person or by proxy, but the Members present at any
meeting although less than a quorum, may adjourn the meeting to a
future date.

E. Voting Required to Make Decisions: When a quorum is
present éﬁ any meeting, the vote of a majority of the Member’'s
votes_p t in person or by proxy shall decide any gquestion

broug /b e the meeting, unless the Declaration, the Articles of

Incorpoga these By-Laws or any applicable statute provides
otherw1é§

Section 2~« ctors’ Meetings.

}4/

A. \“' Anrmal Meeting: The annual meeting of the Board of
Directors q?ﬁl’ be held immediately following the adjournment of
the annual ﬂtéﬁ;ng of Members. The Board of Directors may
establish a “géhedule of regular meetings to be held at such
place as the dirdgtors may designate. Regular meetings may be

held without n&t%ég

B. Speci l Meetlngs Special meetings of the Board of
Directors may be c¢ ~by the President, upon notice to each
Director to be dellveféi y telephone, mail or in person. Special
meetings may also be qa;led on written request of two (2)
directors. All notloe§>'éf special meetings shall state the
purpose, time and place bﬁ/the meeting.

C. Quorum: At(gzl;meetlngs of the Board of Directors,
a majority of the Director?ﬁshall constitute a quorum for the
transaction of business and Kg Gts of a majority of the Directors
present at such meeting at whie quorum is present, shall be the
acts of the Board of Director t\where approval by a greater
number is required by the é?gmzciaratlon, the Articles of
Incorporation or these By-Laws. ‘jééjgnytmeetlng at which a quorum
is not present, the presiding off éfﬁqéy adjourn the meeting from
time to time and at any such adjou _meeting, any business which
might have been transacted at the me rﬂé as originally called, may
be transacted without further notlcekm-— vf)

D. Joinder: The joinder of‘ﬁ?ﬁlrector in the action of
a meeting by signing and concurring in the. minutes of that meeting
shall constitute the presence of such Di ¢c? r for the purpose of
determining a quorum. #),\\

E. Written Action: Any action requ ed to be taken at
a meeting of the Directors may be taken w;t a meeting if a
_._/ , \

I
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consent in writing setting forth the action so to be taken, signed
by all of the Directors, is filed in the minutes of the proceedings
of the Boards. Such consent shall have the same effect as a
unanimous vote.

F. Presiding Officer: 1In the absence of the presiding
officer, the Director present shall designate one of their number
to presi

Board of -Dxfectors may be held by telephone conference, at which
each paYy p%;ing member can hear and be heard by all other
particip ;1n§>members.
K,
H. Gtﬁer of Business: The order of business at Directors’
meetings shall be{as determined by the Board of Directors.

//
&kf’ ﬁi%ephone Meeting: Any regular or special meeting of the

\(f ) ARTICLE VIII
CE OF MEMBERS' MEETINGS

Section 1. Annual &ééﬁi%ﬁ. Written notice of the annual meeting

of Members shall be sé&fved upon or mailed to each Member entitled
to notice, at least ten ¢410) days, and no more than sixty (60)
days, prior to the meetmggﬁ’)Such notice shall be hand delivered or
mailed to each Member atQits address as it appears on the books of
the Associations. Proof/of,ﬁuch mailing may be given by the
affidavit of the person glqug_the notice.

Fallay

Section 2. Special Meeting. gythtten notice of a special meeting
of Members stating the time, p ee;and object of such meeting shall
be served upon or mailed to ea 8r at least two (2) days and
no more than sixty (60) days, p »to such meeting.

Section 3. Waiver. Nothing hereﬁé’lsgto be construed to prevent
Members from waiving notice of mgétlngs or acting by written
agreement without meetings. :/ )

““\
(72>
ARTICLE IX 1
PROCEDURE TN
()
Robert’s Rules of Order (latest edition) sﬁai{\govern the conduct
of corporate proceedings when not in confli f-4ith the Articles of

Incorporation and By-Laws of the Assocmatlon gr}W1th the Statutes

of the State of Florida. (ﬁc’ 7\
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ARTICLE X
ASSESSMENTS AND MANNER OF COLLECTION

The Board of Directors shall have the power to levy and
enforce Assessments against Lots and Owners, as set forth in the
Declarat b

\9) o ARTICLE XI
‘-g,,{ﬁ> FI MANAGEMENT
ﬁﬁfﬁ\

Sectldn,l Fiscal Year. The fiscal year of the Association
shall be the caIe ar year; provided, however, that the Board of
Directors 1s‘§ rized to change to a different fiscal year at
such time as tﬁd Board deems it advisable.

7/ N
x"‘i—s’
\QQ

Section 2. Déggaatorles The funds of the Association shall

be deposited in sucﬂNBCCounts as may be selected by the Board of
Directors, 1nclud1ng/ohe¢k1ng and savings accounts in one (1) or
more banks and/or savrdgs and loan associations, with an investment
firm or firms, all in apc§¥dance with resolutions approved by the
Board of Directors. Asséﬁ%aklon funds shall be withdrawn only over
the signature of the Pre¥ident or such other persons as the Board
may authorize. The Boardﬁﬁ§§ require more than one (1) signature
on checks and bank draft&ﬁh,The funds shall be used only for
corporate purposes. f 4)
\33‘3

Section 3. Reserve Accouﬁi§\n$he Association shall establish
and maintain such reserve accou ¥@$\shall be required from time
to time by the Board of Di rs, in accordance with the
provisions of the Declaration. P, ents o the reserve account and
other incidental expenses incurred\Py. thé’a58001atlon administering
and carrying out any of the prov1s£§ns:gf this Section 3 shall be
a Common Expense.

\»J"\

Section 4. Fidelity Bonds, Fldeﬂl$/f£§hds may be required by
the Board of Directors from all offikers and employees of the
association and from any contractor, direg ﬁ@r of officer handling
or responsible for Association Funds. Theg. prémlums for such bonds

shall be paid by the Association as a Commqn‘BXpense

"»
N“ f"“

Section 5. Records, The A55001§p;9»\ shall maintain
accounting records according to good practlcef ‘ph shall be open
™ "i. /v,\
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to inspection by Members at reasonable times. Such records shall
include a record of receipts and expenditures and accounts for each
Member, which accounts shall designate the name and address of the
Member, the due dates and amount of each Assessment, the amounts
paid upon the account and the balance due. A register for the
names of all Mortgagees who have notified the Association of their
liens and to which lien holder the Association will give notice of

default = R\ required, shall also be maintained.
t1 Annual Statement. The Board of Directors shall
presen ally to the Members a full and clear statement of the
bus:.nesé. ondltlon of the Association, as prepared by an
independ tf%tcountant
3 /'«.
W,f
SeCtloa, Insurance, The Association shall procure,
maintain an keep{in full force and effect, such insurance and may

by required %g;?hg Declaration to protect the interests of the

Association, { Members and the Mortgages.
uJ -
Section 8. gﬁgnses, The receipts and expenditures of the
Association may bk dited and charged to accounts as the Board of

Directors may detgfmine, in accordance with good accounting
practices. Vi

Section 9. The Board of Directors shall adopt a
budget for each fisca\ §ear that shall include the estimated funds
required to defray the Comnpn Expenses and to provide and maintain
funds for the accountS\éﬁx blished by the Board of Directors, in
accordance with good ac nting practices.

(E ABTICLE XIXI
RULES AND REGULE?;§¥S AND TRAFFIC REGULATIONS
e /* 5

The Board of Directors ma /ﬁrom time to time, adopt rules and
regulations governing the detal -of-the operation and use of the
Property and Traffic Regulation 6§érn1ng the use of the Streets,
provided that the rules and xre latlons and Traffic Regulations
shall be equally applicable téw ali~/Members and uniform in
application and effect. ”/

\\')
ARTICLE\ ‘
VIOLATIONS AND{ D T
kY

In the event of a violation of any f“ﬁhe provisions of the
Declaration, these By-Laws, the rules an regulatlons or Traffic
Regulations adopted by the Assoc1at10n ,or\ the Articles of
Incorporation, the Association shall have éﬂLﬂi ghts and remedies
provided by law, including without limitatign’ nd such remedies
shall be cumulative) the right to sue for“ mag§§ the right to
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impose a special Assessment for non-compliance, as provided in the
Declaration, the right to injunctive relief and in the event of a
failure to pay Assessments or to abide by the architectural
restrictions in the Declaration and the Master Declaration the
right to foreclose its lien as provided in the Declaration; and in
every such proceeding, the Owner at fault shall be liable for court
costs and the Association’s attorneys’ fees, including such cost
and att eys’ fees on appeal. A suit to collect unpaid
Assessmgq;s may be prosecuted by the Association without waiving
the li?ﬁ s¢ ring such unpaid Assessments, costs and attorney’s

fees. -
\{?) @
Yoo ARTICLE XIV
RN AMENDMENT OF BY-LAWS
e YA

These By Law@ may be amended, altered or rescinded by a
majority voteﬁt&f he Board of Directors at any reqular or special
meeting; provid @% however, that at no time shall the By-Laws
conflict with ‘Ehe terms of the Declaration or the Articles of
Incorporation. ‘53y= Member of the Association may propose an
amendment to the oa& and the Board shall act upon such proposal
at its next meeti ,r,~Unt11 such time as Developer relinquishes
control of the asso,lat n, all amendments to these By-Laws shall
be ineffective unles&~ loper shall have joined in and consented
thereto in writing. ‘§ Any attempt to amend, alter, modify or
rescind contrary to thgag; rohibitions shall be of no force or

effect.
(:/

(/A*QRTICLE XV

Dm VEBL QI{ER S CONTROL

5,
N, 8
e ~2

Anything contained here1ﬁ§?6 the contrary notwithstanding, the
Developer shall have the right tera ata;n control of the association
until the earlier of the follow -eyents:

1. Three months after 90 percent % fﬁheﬁLots have been conveyed to
the Owners. i

2. Seven (7) years following the cdgy nce of the first Lot to a
Lot Purchaser; 3. or such earllet‘\@ﬂme as 1is determined by
Developer, in the Developer’s sole drstfég

Prior to ninety {90) days after thef penlng of the earliest
of the foregoing events, the a35001at10ﬂdshall conduct the Turnover
Meeting. So long as Developer retains cont¥al of the association,
Developer shall have the right to appoint éli members of the Board
of Directors and to approve the app01ntment f“all Officers of the
association and no action of the members p @ the Association
shall be effective unless and until approv%q,,y) he Developer.

N /'f
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If any By-1
such fact shall
or regulation.

Y“’é\

/)/
These By

shall beﬁ&Ongru
be con51s€¢nbf%1

ARTICLE XVI
VALIDITY

aw, rule, or regulation shall be adjudged invalid,
not affect the validity of any other By-Law, rule

ARTICLE XVII
CONSTRUCTION

gnpd the Articles of Incorporation of the association
in case of any ambiguity or lack of clarity, Lo
Lh the provision of the Declaration. In the event

of any conflldgt between the terms of the Declaration, the Articles

of IncorporaLlon
shall apply:
the By-Laws.

.;

\

The foregoing

Beach Plantation Hohéowners Association, Inc.

@ these By-Laws, the following order of priority
Declaratlon, the Articles of Incorporation and
%

r

\'gP)
wé r;zadopted as the By-Laws of Palm Beach Palm

a not-for-profit

corporation under the*-ags of the State of Flor da, at the first

meeting of the

20032.

{CORPORATE SEAL)

Book16220/Page251

Board QE directors on the . day of v
N
PALM G PLANTATION HOMEOWNERS

L. Platt, §ed}

- !)./v \
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